AUXILIARY SERVICES BOARD

Minutes of September 20, 2006
I. Call to Order

The meeting was called to order at 10:05 am.

II. REVIEW OF 2006-2007 BUDGET
The budget sheets for 2006-2007 were distributed to the members.  Comments were made on the income to date and expenditures posted as of August 31, 2006.  It was noted that the primary income sources were to be received in increments.  The bookstore transfer to the auxiliary fund will remain $276,000 with a transfer of $138, 00 into the budget I November and the balance of $138,000 to be received in May of 2007.  The president will continue to support the fund with a $25,000 contribution from the Pioneer Theater receipts.  ASB stickers are expected to gross $58,000.  The Fine Arts income from plays and other presentations will gross approximately $57,300, this includes the auxiliary fund share of income from the spring musical.  Also, there is expected to be support in the amount of $41,300 from the Vice President of Student Services budget via the Community Advancement Divisions contribution to the Athletics and special programs.  The budget has been developed with a commitment to not deficit spend and get the Contingency/Reserve back to at least $100,000.
III. OVERVIEW OF PRESENTATION TO PLANNING AND BUDGET COMMITTEE
Harold Tyler reported to the members that a presentation was made to the Planning and Budget Committee on the state of the Auxiliary Services Fund.  It was reported that we had realized all of our assumptions and met all of our goals in the 2005-2006 year.  We did not deficit spend, we are working toward building the Contingency/Reserve to $100,000 and the Spring Musical was a success that helped us exceed or income projections.  We are solvent again.

IV. MEETING SCHEDULE
It was decided that the board would meet on alternate Wednesdays this fall at 10:00 a.m.

V. ADJOURNMENT
The meeting was adjourned at 10:55 a.m.

The next meeting will be October 4, 2006 to get a budget update and review requests for funding from campus constituents.  Location to be determined.
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