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Use Page “ D”  of  t he REAL ESTATE PROJECT EXHI BI TS t o answer  t he quest i ons.  Mor e t han one answer  may seem 
cor r ect ,  but  mar k t he best  choi ce on a scant r on.  
 
1.  I n I t em #1,  what  i s t he most  l i kel y expl anat i on f or  who t he sel l er ( s)  i s/ ar e? 
 a.  Open mar ket  t r ansact i on bet ween buyer  and sel l er .  
 b.  Sel l er  i s a cor por at i on i nvol ved i n a f or ecl osur e sal e.  
 c.  Sel l er  i s a cor por at i on:  bui l der / devel oper ,  new home sal e.  
 d.  Sel l er  i s a cor por at i on:  new home sal e/ hi gh pr i ce=t r act  model .  
 
2.  I n I t em #1,  t he “ CRPD”  means:  
 a.  Cor por at i on Tr ust  Deed.  
 b.  Cor por at i on Gr ant  Deed.  
 c.  Car pet ed.  
 d.  Car por t ,  Uni t  D 
 
3.  I n I t em #2,  t he use code f or  “ 010C”  means:  
 a.  One st or y st r uct ur e i n t he count r y.  
 b.  One uni t  i n Cer r i t os.  
 c.  One uni t  per  l ot ,  Condo.  
 d.  One bat h uni t  wi t h a car por t .  
 
4.  I n I t em #3,  i t  shows “ $115, 000F* ”  whi ch i ndi cat es:  
 a.  Loan on $115, 000 f or ecl osur e pr oper t y.  
 b.  Appr ai sed at  Fai r  Mar ket  Val ue.  
 c.  I ndi cat es Fi r st  t i me home buyer .  
 d.  Ful l  val ue pr i ce sal e.  
 
5.  I t em #2 has 904 sq.  f t .  wi t h 2 bedr ooms and 1 bat h.  I t em #3 has 904 sq.  f t  wi t h 2 bedr ooms and 1 1/ 2 bat hs.  
I t em #7 has 904 sq f t  wi t h 2 bedr ooms and 2 bat hs.  Al l  ar e t he same model .  The most  l i kel y expl anat i on f or  t he 
di f f er ent  number  of  bat hs i s:  
 a.  Ther e i s a mi st ake/ dat a ent r y er r or .  
 b.  Di f f er ent  f l oor  pl ans.  
 c.  Di f f er ent  uni t s.  
 d.  Bot h b.  and c.  ar e cor r ect .  
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6.  I t em #4 has 3 bedr ooms wi t h onl y 867 sq f t .  The best  expl anat i on f or  t hi s f l oor  pl an sel l i ng at  r el at i vel y 
t he same pr i ce as t he ot her  uni t s i n t he bui l di ng most  l i kel y:  
 a.  Uni t  D has an ext r a gar age/ par ki ng pl ace t o of f set  t he pr i ce.  
 b.  Because t her e ar e no i nsi de st ai r wel l s,  t he f l oor  pl an ut i l i zes t he space bet t er .  
 c.  The uni t  i s bui l t  wi t h subst andar d bedr oom si zes.  
 d.  Bot h a.  and b.  ar e cor r ect .  
 
7.  I t em #3 and I t em #4 ar e i n t he same bui l di ng on Lot  #9.  How do you expl ai n t he di f f er ence i n t he “ year  
bui l t ?”  
 a.  One i s i n a l at er  phase of  devel opment .  
 b.  Bot h wer e bui l t  i n 1972.  
 c.  I ndi cat es const r uct i on began i n 1972,  but  di dn’ t  f i ni sh unt i l  1973.  
 d.  Mi st ake i n dat a ent r y;  t hey wer e bot h bui l t  i n 1973.   
 
 
 
8.  I t em #5 shows “ $43, 500P* ”  whi ch i ndi cat es:  
 a.  Par t i al  payment  
 b.  Speci al  f i nanci ng:  l oan assumpt i on,  subj ect  t o,  or  cash t o exi st i ng l oan.  
 c.  Pr el i mi nar y t i t l e.  
 d.  Pr obat e sal e.  
 
9.  I t em #6 shows t wo addr esses whi ch i ndi cat es:  
 a.  Pr oper t y i s i n Cer r i t os,  t ax bi l l  i s sent  t o Long Beach.  
 b.  Pr oper t y i s i n Long Beach,  t ax bi l l  i s sent  t o Cer r i t os.  
 c.  Speci al  f i nanci ng:  Owner  i n Long Beach i s car r yi ng t he l oan.  
 d.  Pr oper t y i s i n Cer r i t os,  Condo Home Owner ’ s Associ at i on i s i n Long Beach.  
 
10.  Why mi ght  t he appr ai ser  di scount  t he $125, 000 sal e pr i ce of  I t em #7 and not  use i t  as a compar abl e sal es 
pr i ce? 
 a.  Adj ust abl e r at e l oan r equi r es adj ust ment  i n t he pr i ce.  
 b.  I t  has an ext r a bat hr oom.  
 c.  The var y l ar ge down payment  may not  r ef l ect  appr ai sed hi gher  l oan val ue.  
 d.  None of  t he above.   
 
11.  For  I t em #8 t he mai l i ng addr ess i s t o t he Home Owner ’ s Associ at i on i n Covi na.  No pr i ce i s gi ven and t he 
t r ansf er  i s vi a “ CRPD. ”  Al l  of  t he f ol l owi ng ar e cor r ect  except :  
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 a.  Di st r ess sal e by t he Home Owner ’ s Associ at i on.  
 b.  Open mar ket  t r ansact i on by t he bui l der .  
 c.  For ecl osur e by HUD.  
 d.  Bot h a and c ar e cor r ect .  
 
12.  For  I t em #9,  t he appr ai ser  woul d be l east  l i kel y t o use t hi s pr oper t y dat a as a compar abl e sal es,  mar ket  
dat a comp because:  
 a.  The deed and buyer / sel l er  names vi ol at e “ ar ms- l engt h t r ansact i on”  r equi r ement .  
 b.  Number  of  bedr ooms and bat hr ooms di f f er  f r om subj ect   pr oper t y.  
 c.  Subj ect  pr oper t y i s Uni t  C,  and t hi s comp i s a Uni t  B.  
 d.  Comp has one mor e par ki ng space t han subj ect  pr oper t y.  
 
13.  For  I t em #9 t he “ QCD”  means:  
 a.  Qui et  condo on dead end st r eet .  
 b.  Qual i t y Cont r ol  deed.  
 c.  Qui ck Cl ai m deed.  
 d.  Qui t  Cl ai m deed.  
 
14.  Al l  of  t he f ol l owi ng ar e i ncor r ect  about  I t em #10 except :  
 a.  I RS t ax l i en 
 b.  Open mar ket  t r ansact i on 
 c.  For ecl osur e 
 d.  Mechani c’ s Li en  
 
15.  I n I t em #12,  t he mor t gage i s f or  $112, 362 but  t he sal es pr i ce i s onl y $111, 500.  The l oan was mor e t han t he 
sal es pr i ce because t he l oan i s:  
 a.  a var i abl e r at e l oan.  
 b.  a VA l oan 
 c.  Some poi nt s and cl osi ng cost s ar e f i nanced.   
 d Bot h b.  and c.  ar e cor r ect .  
 
16.  I n I t em #11,  t he best  expl anat i on f or  t hi s t r ansact i on wher e t her e i s no pr i ce gi ven and i t  appear s t o be 
bet ween r el at ed par t i es:  
 a.  di vor ce bet ween t he par t i es.  
 b.  f at her  pur chased t he pr oper t y f r om hi s daught er  

c.  Man usi ng hi s sol e and separ at e f unds was r equi r ed t o have hi s cur r ent  wi f e si gn of           on t he 
deed ( he may have acqui r ed t he pr oper t y by i nher i t ance) .  
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 d.  none of  t he above ar e cor r ect .  
 
17.  Bot h i t ems #10 and #12 have a sal e dat e of  Sept ember  but  wer e not  r ecor ded unt i l  December .  Thi s i s t ypi cal  
i n whi ch t ype of  t r ansact i on:  
 a.  Lender  f or ecl osur e 
 b.  Di st r essed t ax sal e 
 c.  A 1031 or  1034 exchange 
 d.  An I nt er - vi vos l i vi ng t r ust .  
 
18.  Revi ew i t ems #10,  #11 and #12 t hen det er mi ne t he best  or der  f or  t he f ol l owi ng:  
  1.  Vet er an pur chases Condo 
  2.  CI R CORP i s an accommodat or  
  3.  Ken Jacobsen i s exchangi ng t he condo f or  some ot her  pr oper t y.  
  4.  Doug i s buyi ng t he condo f r om t he accommodat or .  
 a.  3,  2,  1,  4 
 b.  2,  3,  4,  1 
 c.  4,  1,  3,  2 
 d.  1,  2,  3,  4 
 
19.  The l oan i nf or mat i on f or  I t em #13 i s:  
 a.  a convent i onal  l oan 
 b.  an adj ust abl e r at e l oan 
 c.  a l oan amount  of  80% 
 d.  al l  of  t he above ar e cor r ect  
 
20.  To det er mi ne val ue,  whi ch i t em number  shoul d not  be used:  
 a.  1,  2,  3,  4 
 b.  5,  6,  8,  9 
 c.  2,  3,  7,  10 
 d.  1,  4,  10,  13 
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   LAND USE SEQUENCE   LOS ANGELES, CA   PUBLISHED 1989 
ITEM # PARCEL   BUYER'S NAME TAX *PROPERTY=BOTH       MTG COMP     USE             RECD DATE       LEGAL DESCRIPTION        SALE PRICE 
 NUMBER  SELLER'S NAME CODE #MAILING ADD      MTG TYP/AMT  BDRMS       DOCUMENT 
     AREA  ZONE      YEAR BUILT    BATHSMP     SQ FT  ASSMTS  IMP  LAND DEED TYPE/DATE 
1 7012-004-072 COLLIER ELAYNE  =16902 JUDY WAY           UNIFIED 010C 12/16/88  TRACT 22325 UNIT 71 $120,000F 
   CORONA ENTERPRISES   CERRITOS CA 90701          $108,000 2 2010057  LOT 19  
     1986  CERM*           72  1 808  $42,557 $28,371  CRPD  11/88 
2 7012-005-007 VIJAYA JAGADISH C & RAG =12457 DAWN LN           Gr Western 010C 01/18/89  TRACT 22955 UNIT 7 $117,000F 
   PETERSON DIANE    CERRITOS CA 90701      J   $105,300  2 4561783  LOT 2  
     1986  CERM*           73  1 904  $46,818 $31,212  GRTD  11/88 
3 7012-005-035 MANJRA AAHMED D & SOPHIA  =16726 CHAPARRAL    Home Svgs   010C        03/24/89  TRACT 2255 UNIT 35 $115,000F* 
   CRANE WILMA MILLER     CERRITOS CA 90701     J   $86,200   2 4578031  LOT 9 
     1986  CERM*           72  1.5 904  $46,000  $36,000  GRTD  01/89 
4 7012-005-037 PERKINS RICHARD R & KAT =16730 CHAPARRAL         Netw Fund 010C 12/22/88  TRACT 22955  UNIT 37 $114,000 
   CHEN STAN    CERRITOS CA 90701     J   $102,600 3 2049824  LOT 9    
     1986  CERM*           73  1 867  $49,945  $33,117  GRTD 12/88 
5 7012-005-042 RIZZOTTO FAITH M =16801 CHAPARRAL         010C 03/30/89  TRACT 22955 UNIT 42 $43,500P* 
   MARSALLA ANTHONY J   CERRITOS CA 90701  2 4944031  LOT 11 
     1986  CERM*          73  1 808  $37,536  $39,066  GRTD 01/89 
6 7012-005-046 LEONARD & MARJORIE  *16725 CHAPARRAL       O1OC 06/20/88  TRACT 22955 UNIT 46  
   HANNUM JAMES R    CERRITOS CA 90701  3 4697959  LOT 12  
     1986  CERM*         73  2 867  $36,849  $23,996  GRTD 02/88 
      #3270 LONG BEACH BLVD  
         LONG BEACH CA 90808         . 
7 7012-005-072 MCWORTER ELAINE =16750 CEDARWOOD     Gr West 010C 03/30/89  TRACT 22955 UNIT 72 $125,000F* 
   MOYA CORINA K    CERRITOS CA 90701    J     $55,000 2 493549  LOT 18  
     1986  CERM*          73  2 904  $41,616 $34,884  GRTD 03/89 
8 7012-005-102 SECRETARY OF HOUSING *16737 CEDARWOOD     010C 02/02/89  TRACT 22955 UNIT 102 
   FEDERATED FIN CORP   CERRITOS CA 90701  3 1797123  LOT 25  
     1986  CERM*          73  1 867  $43,400 $37,100  CRPD 03/88 
      #920 VILLAGE OAKS DR 
         COVINA CA 91722         . 
9 7012-005-108 DICLEMENTE RICHARD  =16751 CEDARDOOD     010C 02/02/89  TRACT 22955 UNIT 108 
   DICLEMENTE MARY   CERRITOS CA 90701  2 2828341  LOT 27  
     1986  CERM*           73  1.5 904  $49,301 $34,403  QCD  01/89 
10 7012-006-034 CIR CORP  =16703 SHENANDOAN  0101C 12/23/88  TRACT 22955 UNIT 17 $111,500F 
   PARSONS DOUGLAS  CERRITOS CA 90701  2 2054393  LOT 18 
     1986  CERM*            73  2 904  $51,918 $34,272  CRPD 12/88 
11 7012-006-034 PARSONS DOUGLAS =16703 SHENANDOAH  010C 12/9/88  TRACT 22955 UNIT 17 
   PARSONS KATHY  CERRITOS CA 90701  2 2054392  LOT 18 
     1986  CERM*           73  2 904  $51,918 $34272  QCD  09/88 
12 7012-006-034 JACOBSEN ROBERT =16703 SHENANDOAH     AWF INC 010C 12/23/88  TRACT 22955 UNIT 17 $111,500F 
   CIR CORP    CERRITOS CA 90701     V $112,362 2 2054394  LOT 18 
     1986  CERM*              73  2 904  $51,918 $34,272  GRTD 09/88 
13 7012-007-030 STAPLES, SAMUEL & *12539 E. CUESTA DR    Home Svgs 010C 01/05/89  TRACT 31077 UNIT 118 $111,000 
   LUZ NESTOR K    CERRITOS CA 90701    J  $88,800 3 2769064  LOT 30  
     1986  CERM*          73  2 1,144  $23,774 $16,170  GRTD 12/88 
      #12580 VICENTE AVENUE 
         CERRITOS CA 90701 
.                 . 
    


