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Description

Â5,400 square foot

ÂGated complex

Â2 story building with patios and balconies

Â6 unit apartment complex

Â2 bedrooms/1 bath units

Â6 parking spaces

ÂBuilt in 1981



Description



Description

Â6.19% Cap Rate

Â10.70 Gross Rent Multiplier

Â$1,150 monthly rent per unit

Â$24,556 in Operating Expenses

Â$52,967 in Net Operating Income in 2008 

Â$8,746 in Pre-Tax Cash Flow

ÂList for $855,000



Inspection Report

ÂDisclaimer:

ÂThe following building inspection notes help to: 
Âbest appraise the propertyõs worth, and 

Â help potential buyers decide whether to pursue this property 

further beforeopening escrow.

Â It is not intended to be comprehensive, nor 

substitute for an inspection report conducted by 

a licensed inspector. 



Inspection Report

ÂThe building exhibits normal wear and tear. We 

recommend:

ÂPainting the interior/exterior of the building to maintain 

its curb appeal

ÂReplacing the carpet/vinyl flooring through attrition

ÂInstalling a new water heater for greater efficiency.



Inspection Report

ÂThe building is in average condition. There have 

been a few additions that enhance its economic 

life including:

ÂRecently re-done roof, as confirmed by the on-site 

property manager

ÂWindows and doors in good shape to keep the building 

insulated and protect against the elements



Demographic Data 

Â3.82% population growth 

ÂMedian household income in the one-mile 

radius was $41,922 in 2008 

ÂPopulation age groups:
AGE PERCENTAGE

0-5 10.41  %

6-13 12.94  %

30-34 9.34    %

25-29 9.11    %



Demographic Data



Demographic Data

Â 93.66% occupancy rate

Â 77.28% of occupants live 

in rental units 

Â 16.39% who live in 

owner-occupied units 



Rent Comparison Survey
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Rent Comparison Survey 

ÂDeveloped to determine maximum market rents

ÂCurrently rented at $1.23 per square

ÂAverage adjusted rent for comparables is $1.24

ÂThe subject property is currently undervalued by 

$10 per month   


