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Fundamentals of Economics 
Honors AP Course 

Econ 5-2236 
Spring 2016 

Instructor: G. Nebbia 
E-mail: gnebbia@elcamino.edu 

Junipero Serra H.S.   Wed and Fri 8AM 

Course Syllabus 
Class  Text 
Smith, Adam: An Inquiry into the Nature and Causes of the Wealth of Nations 
Available on-line: http://www.econlib.org/library/Smith/smWN.html 

READING ASSIGNMENTS 
In addition to the text other readings will be assigned.  
 

Wonderful Wondering Wednesdays   Formidable Fruitful Fridays

Wednesdays will be devoted to economic 
theory. We will examine the first two 
books of Adam Smith’s Wealth of Nations 
and discuss those that followed in his 
footsteps and the polemics that took place 
then and continue today. 
 

Fridays will be devoted to applied 
economics. We will work through 
problems of supply and demand, price 
theory, perfect and imperfect 
competition, resources allocation, the 
environment and social and economic 
inequality.

 
Course 
Module 

Wonder Wednesday (discussion) 

 
Fruitful Friday (lab) 

1 Intro 
to the 
class 

Who was Adam Smith? Pre-classical 
economics and Plan of Work of the 
Wealth of Nations 

.Wealth of Nations:  
http://www.econlib.org/library/Smith/sm
WN.html 
 

2. 
Labor, 
Land 
 
3 weeks 

Wealth of Nations Book 1 The relation 
of society to the individual, the roles 
that labor and human capital plays in 
the national economy.  

Competition: perfect, imperfect, monopoly 
capitalism, Land, Labor, Capital  
 
Ostrom, Elinor; A Comparative Study of 
Public Economies; American Economist; 
Spring 1998. 

3. 
Capital 
 
3 weeks 

Wealth of Nations Book 2; Stock, 
Money, Interest, Banking 

On the margin, the economic way of 
thinking –The elephant problem 
 
The Financialization of Life, videos 

1. https://www.youtube.com/watch?v=
7WHTYTvFNRU 

2. https://www.youtube.com/watch?v=
HvmqtsfN-NA 

 

http://www.econlib.org/library/Smith/smWN.html
http://www.econlib.org/library/Smith/smWN.html
http://www.econlib.org/library/Smith/smWN.html
https://www.youtube.com/watch?v=7WHTYTvFNRU
https://www.youtube.com/watch?v=7WHTYTvFNRU
https://www.youtube.com/watch?v=HvmqtsfN-NA
https://www.youtube.com/watch?v=HvmqtsfN-NA


4.  
 
3 weeks 

Classical Economics, Socialism and 
Marxism 

Breakdown of Capitalism- Nick Beams 
 
http://www.wsws.org/en/articles/2010/0
9/lect-s17.html 
 

5. 2 
weeks 

The Great Depression  The New Deal 

6. 2 
weeks 

The Great Recession Income and wealth inequality. 

COURSE LENGTH 
This course consists of 50 hours of classroom time. 
  

COURSE OBJECTIVES 
 
1. Understand and explain the central economic 
problem of scarcity and the resulting implications 
on choice and opportunity cost. 
2. Analyze how market economies and command 
economies answer the three basic economic 
questions of what to produce, how to produce, 
and for whom to produce.  
3. Examine and explain the laws of demand and 
supply, and demonstrate how demand and supply 
curves determine the price of a product and the 
quantity of the product bought and sold. 
4. Calculate the price elasticity of demand and 
describe the relationship between the price 
elasticity of demand and total revenue.  
5. Identify and describe the behavior of costs. 
6. Analyze how competitive firms determine 
output and price. 

7. Assess how a monopolist would determine 
output and price. 
8. Examine the causes of government intervention 
in markets and analyze government policy options. 
9. Understand and describe how the phases of the 
business cycle give rise to the principal 
macroeconomic problems of unemployment and 
price inflation. 
10. Illustrate and explain how aggregate demand 
and supply curves determine a nation's total output 
and the average price level. 
11. Describe the principal tools of fiscal policy. 
12. Explain the role of the banking system in 
determining the quantity of money in circulation. 
13. Identify and analyze the principal tools of 
monetary policy. 
14. Evaluate how countries can benefit from 
international trade.  

 

 

STUDENT LEARNING OUTCOMES: 

 
Related to the learning objectives, SLOs are the specific observable and measurable 
results related to a learning experience. For this course the specific SLOs are: 
 

1. “Using a clearly labeled Demand and Supply diagram, explain and illustrate 
the impact of a change in demand on the equilibrium price and equilibrium 
quantity in a market.” This requires: 

a. Identifying the key elements of the demand and supply market 

b. Explaining how prices and quantities are determined under 
conditions of perfect competition, imperfect competition and 
monopoly 

c. Identify cost and benefits to society and consumers in each of four 
basic market structures: 

i. Perfect, or pure, Competition 

ii. Imperfect Competition 

1. Monopoly 

2. Oligopoly 

3. Monopolistic competition. 

d. Explain the characteristics and consequences of elasticity of demand. 

e. Summarize the theory of the firm and profit maximization as it 
relates to various market structures and their impact on consumers. 

f. Describe the historical and contemporary impact of market 
concentration and anti-trust policies in the US economy and critique 
the role of government enforcement of related laws. 
 

http://www.wsws.org/en/articles/2010/09/lect-s17.html
http://www.wsws.org/en/articles/2010/09/lect-s17.html
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GRADING: Homework: 1/3 grade; Quizzes: 1/3 grade; Final Exam: 
1/3 grade 

 

Student Performance 
Outstanding 

Above 

Average 
Average 

Below 

Average 
 

IDEAS 

· Controlling idea 

· Supporting ideas 

· Use of details 

· Awareness of purpose 

· Sense of completeness 

 

The essay is fully 
focused and contains a 

wealth of ideas and 

examples.  The writer 
uses the tools and 

concepts of economics 

critically to explain and 
analyze topic. 

The essay is 
consistently focused 

and contains ample 

ideas and examples.  
The writer shows that 

he/she understands 

the tools and concepts 
of economics. 

The essay is 
sufficiently focused 

and contains some 

ideas and examples.  
The writer uses a few 

economic definitions 

.The writer shows 
poor use of economic 

concepts and 

definitions. 

 

ORGANIZATION 

· Sequence of ideas 

· Grouping of ideas 

· Effective transitions 

· Awareness of purpose 

 

The organization of 
ideas supports the 

writer’s focus.  Ideas 

are grouped in a logical 
manner.  Effective and 

varied transitions are 

used. 

The organization is 
appropriate and the 

sequencing of ideas is 

logical.  Varied 
transitions are used. 

The organization is 
generally appropriate 

and the ideas are 

clearly sequenced, but 
may be repetitive.  

Transitions are used 

The organization is 
formulaic or 

inappropriate.  The 

response may lack a 
clear introduction or 

conclusion.  

Transitions are rare. 

 

STYLE 

 Sentence variety 

 Word choice 

 Audience awareness 

 Personal voice 

 

The writer utilizes 

carefully crafted 
phrases to create a 

sustained tone and an 
authoritative voice. 

Word choice reflects an 

advanced vocabulary.  

The language and 

tone of the essay 
enhance the 

persuasive purpose.  
Word choice is 

appropriate.  

Sentences are varied. 

The language and 

tone are appropriate.  
Word choice is 

adequate, but may be 
simple or ordinary.  

Some sentence variety 

is evident. 

The language and 

tone are uneven.  
Word choice is 

simple, ordinary, or 
repetitive.  There is 

minimal variation in 

sentence length and 
structure. 

 

CONVENTIONS 

 Sentence formation 

 Subject-verb agreement 

 Standard word forms 

 Punctuation, spelling, and 

capitalization 

 

The writer 
demonstrates full 

command of the 

conventions of written 
English language.  No 

errors are evident. 

The writer 
demonstrates 

knowledge of the 

conventions of written 
English.  Errors are 

minor and do not 

interfere with 
meaning. 

The writer 
demonstrates 

sufficient control of 

the conventions of 
written English.  

Errors may interfere 

with meaning, but are 
not distracting. 

The writer 
demonstrates minimal 

control of the 

conventions of written 
English.  Errors are 

frequent and interfere 

with meaning. 

 

 

The final exam will be graded according to the following matrix: 



 

FINAL EXAM Matrix: 

SLOs Student Performance 

 Outstanding Above Average Average Below Average 

1a X X X Does not show 
competency 
with 1a, 1b, or 
1c. 

1b X X X 

1c X X X 

1d X X  
1e X   
1f X   
 

The fine print 
From the ECC 2011-2012 Catalogue: 

 

1. IN THIS COURSE STUDENTS ARE INTRODUCED TO THE STUDY OF HOW A MARKET ECONOMY SOLVES THE 
PROBLEMS THAT THE SCARCITY OF RESOURCES AND GOODS IMPOSES ON A SOCIETY. 

2. SUPPLY AND DEMAND CONCEPTS 
3. THE EFFECTS OF CONTROLS ON THE ECONOMY 

4. UNEMPLOYMENT AND INFLATION 
5. THE PRINCIPLES OF INTERNATIONAL TRADE AND FINANCE 

 
ADA Statement: El Camino College is committed to providing educational accommodations for students with disabilities upon 

the timely request by the student to the instructor. A student with a disability, who would like to request an academic accommodation, 
is responsible for identifying herself/himself to the instructor and to the Special Resources Center. To make arrangements for 

academic accommodations, contact the Special Resources Center 

Office Hours:  Friday after class and at Art 320 [ECC] between 11:30 am and 1:00 pm 
 


