
 
 

"The time has come," the Walrus said,  "To talk of many things:  Of shoes--and ships--

and sealing-wax-- Of cabbages--and kings-- And why the sea is boiling hot-- And 

whether pigs have wings. 

 
Lewis Carroll—(from Through the Looking-Glass and What Alice Found There, 1872) 

 
 

Principles of Microeconomics 

Econ 2-2253 
Fall MMXII 

Instructor: G. Nebbia 
E-mail: gnebbia@elcamino.edu 

Home Page: http://web.me.com/gerardonebbia 
 

Team-based learning- Aug 25, 2012 – Dec 13, 2012 
Tues and Thurs 2PM        Social Science 209 
 

Course Syllabus 
PREREQUISITES 
Econ 1 – Principles of Macroeconomics, Math 73 or Math 80 (intermediate algebra) 

REQUIRED TEXTBOOK 
“Microeconomics,” by Stephen Slavin (10th ed.)  

COURSE DESCRIPTION 
This course focuses on the development of the fundamental laws of supply and demand. The 
principles that govern the operation of the market economy using microeconomic theory 
will be examined. In particular, emphasis will be placed on decision making by individual 
consumers and firms, and how the allocation of goods and resources are determined in both 
competitive and monopolistic markets.  
 

READING ASSIGNMENTS 
In addition the text other readings will be assigned. All reading assignments may be done 
before or after the corresponding course module in class. The assignment for Module 5 
must be done prior to the exam. 
Office Hours:  Tuesdays and Thursdays after class in Art 320 
 

http://web.me.com/gerardonebbia


Tuesdays will be devoted to economic theory. 
1. The theory of demand 
2. The theory of supply 
3. Price and Capital Theory 
4. Monopoly Capital Theory 
5. Resource Allocation 
6. Global Warming 

 
Thursdays will be devoted to applied microeconomics. We will work through problems of 
supply and demand, price theory, perfect and imperfect competition, resources allocation, 
the environment and social and economic inequality 
 
 
Course 
Module 

Textbook Readings 

 
Assigned Readings  

1 Chapters 2 and 3 Ostrom, Elinor; A Comparative Study of Public 
Economies; American Economist; Spring 1998 

2. Chapters 4, 5, and 6 What is competition? 

3. Chapters 8 and 9 Monopoly Capital Theory 

4. Chapters 10, 11, 12 Coase: The Nature of the Firm 

5. Chapters 14, 15, 16 The elephant problem 

6. Chapter 18 To be assigned 

 

 
COURSE LENGTH 
This course consists of 50 hours of classroom time. Students are expected to arrive on time, 
and to actively participate in classroom discussions and exercises. A student may be dropped 

from class when absences from class exceed 10% of the scheduled class meeting time [three 

classes]. 

 

COURSE OBJECTIVES 

 

1) Define scarcity and describe how it relates to economic decision-making.  

2) Explain the concept of opportunity cost and its role in the analysis of economic behavior.  

3) Identify why prices help determine how scarce resources are allocated.  

4) Utilize supply and demand analysis to evaluate and predict market behavior.  

5) Explain the economic impact of the imposition of a binding price ceiling or price floor on 
a market.  

6) Calculate the price elasticity of demand and explain how this elasticity measure can be 
used to assess economic behavior.  

7) Explain the law of diminishing marginal utility and its role in the analysis of consumer 
decision-making.  

8) Describe the law of diminishing marginal productivity and discuss how it affects the cost 
of producing goods and services.  

9) Analyze how prices and outputs are determined in both perfectly competitive and 
imperfectly competitive markets.  

10) Explain why monopolies are socially inefficient.  

11) Analyze how employment and prices are determined in input markets.  

12) Identify positive and negative externalities in our economy and describe how the presence 
of these externalities can lead to market failure.  

13) Describe the characteristics of a public good and explain the free rider problem associated 
with public goods.  

14) Explain how asymmetric information can lead to market failure. 



 
 
 
 
 

                                 

 
STUDENT LEARNING OUTCOMES 

 
Related to the learning objectives, SLOs are the specific observable and measurable 
results related to a learning experience. For this course the specific SLOs are: 
 

1. “Using a clearly labeled Demand and Supply diagram, explain and illustrate 
the impact of a change in demand on the equilibrium price and equilibrium 
quantity in a market.” This requires: 

a. Identifying the key elements of the demand and supply market 

b. Explaining how prices and quantities are determined under 
conditions of perfect competition, imperfect competition and 
monopoly 

c. Identify cost and benefits to society and consumers in each of four 
basic market structures: 

i. Perfect, or pure, Competition 

ii. Imperfect Competition 

1. Monopoly 

2. Oligopoly 

3. Monopolistic competition. 

d. Explain the characteristics and consequences of elasticity of demand. 

e. Summarize the theory of the firm and profit maximization as it 
relates to various market structures and their impact on consumers. 

f. Describe the historical and contemporary impact of market 
concentration and anti-trust policies in the US economy and critique 
the role of government enforcement of related laws. 
 

 
Alice confronts the economic problem—(from Through the Looking-Glass and What Alice Found There, 1872) 

TEAM BASED LEARNING 

The method of this class is Team Based Learning (TBL). Each student will be part of 



a group of 5 or 7 students. I will form the teams in class based on the talent pool that 
exists in the class. Each team is essentially a knowledge factory and each team 
member is a co producer in this factory and is partially responsible for the success 
of the team and for the Team Grade, which will account for 20 percent of each team 
member’s final grade. Individual performance within the team (as determined by 
your team mates) will account for another 20 percent of the final grade.  

 

 

Detailed map of microeconomics (The Hunting of the Snark by Lewis Carroll—1876) 

 

 

 

GRADING OUTSIDE THE TEAM 

The method of this class (Team Based 
Learning) is complemented by 
individual performance blog writing 
assignments and in the final exam. 
Thirty percent of the grade is based on 
the blog discussions. 

There will be 7 blog discussions. Every 
two weeks a topic will appear on my 
website: bizecon-oddysey.com. Each 
one of you must comment on that 
topic using the tools of economics. In 
addition, each must critique 3 others.  
 
: Teamwork (The Hunting of the Snark by 

Lewis Carroll—1876)

PLEASE NOTE: Your instructor is spelling-challenged; the word ODDYSEY is actually spelled 
ODYSSEY, as in Homer’s poem [think of it as ODD-ysey.] 



The blog discussion takes the place of a class essay. It is very important. I am 
interested in how well you use the tools of economic theory. The grading matrix 
below describes the criteria that I will use: 

 

Student Performance 
Outstanding 

Above 

Average 
Average 

Below 

Average 
 

IDEAS 

· Controlling idea 

· Supporting ideas 

· Use of details 

· Awareness of purpose 

· Sense of completeness 

 

Responses are fully 

focused and contain a 
wealth of ideas and 

examples.  The writer 

uses the tools and 
concepts of economics 

critically to explain and 

analyze the topic. 

Responses are 

consistently focused 
and contain ample 

ideas and examples.  

The writer shows that 
he/she understands 

the tools and concepts 

of economics. 

Responses are 

sufficiently focused 
and contain some 

ideas and examples.  

The writer uses a few 
economic definitions 

.The writer shows 

poor use of economic 
concepts and 

definitions. 

 

ORGANIZATION 

· Introduction/body/ending 

· Sequence of ideas 

· Grouping of ideas 

· Effective transitions 

· Awareness of purpose 

 

The organization of 

ideas supports the 
writer’s focus.  Ideas 

are grouped in a logical 

manner.  Effective and 
varied transitions are 

used. 

The organization is 

appropriate and the 
sequencing of ideas is 

logical.  Varied 

transitions are used. 

The organization is 

generally appropriate 
and the ideas are 

clearly sequenced, but 

may be repetitive.  
Transitions are used 

The organization is 

formulaic or 
inappropriate.  The 

response may lack a 

clear introduction or 
conclusion.  

Transitions are rare. 

 

STYLE 

 Sentence variety 

 Word choice 

 Audience awareness 

 Personal voice 

 

 

The writer utilizes 

carefully crafted 
phrases to create a 

sustained tone and an 

authoritative voice. 

Word choice reflects an 

advanced vocabulary.  

The language and 

tone of the responses 
enhance the 

persuasive purpose.  

Word choice is 

appropriate.  

Sentences are varied. 

The language and 

tone are appropriate.  
Word choice is 

adequate, but may be 

simple or ordinary.  

Some sentence variety 

is evident. 

The language and 

tone are uneven.  
Word choice is 

simple, ordinary, or 

repetitive.  There is 

minimal variation in 

sentence length and 

structure. 

 

CONVENTIONS 

 Sentence formation 

 Subject-verb agreement 

 Standard word forms 

 Punctuation, spelling, and 

capitalization 

 

The writer 
demonstrates full 

command of the 
conventions of written 

English language.  No 

errors are evident. 

The writer 
demonstrates 

knowledge of the 
conventions of written 

English.  Errors are 

minor and do not 
interfere with 

meaning. 

The writer 
demonstrates 

sufficient control of 
the conventions of 

written English.  

Errors may interfere 
with meaning, but are 

not distracting. 

The writer 
demonstrates minimal 

control of the 
conventions of written 

English.  Errors are 

frequent and interfere 
with meaning. 

             
The final exam (30 % of grade) will be graded according to the following rubric: 

FINAL EXAM RUBRIC: 

SLOs Student Performance 

 Outstanding Above Average Average Below Average 

1a X X X Does not show 
competency 
with 1a, 1b, or 
1c. 

1b X X X 

1c X X X 

1d X X  



1e X   
1f X   
ADA Statement: El Camino College is committed to providing educational accommodations for 

students with disabilities upon the timely request by the student to the instructor. A student with a 

disability, who would like to request an academic accommodation, is responsible for identifying 

herself/himself to the instructor and to the Special Resources Center. To make arrangements for 

academic accommodations, contact the Special Resources Center 


