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  COURSE DESCRIPTION: 

 
In this course, students are introduced to the study of how a market economy solves the problem 

that the scarcity of resources and goods imposes on a society. Supply and demand concepts, the 

effects of controls on the economy, unemployment and inflation, and the principles of 

international trade and finance are also discussed. 
 

COURSE OVERVIEW: 
 

"The purpose of studying economics is not to acquire a set of ready-made answers to 
economic questions, but to learn how to avoid being deceived by economists." -- Joan 
Robinson, economist 

 

Your mission, should you decide to accept it, is to venture into the territory of Economics and 
explore the fundamental principles of the discipline. Economics is the study of how individuals 
and societies make rational choices when confronted with scare resources and an uncertain 
environment. As a science, economics provides a rigorous framework in which to organize 
observed economic phenomena so that we may come to some understanding of the world about 
us. 

 

Economics is divided into two branches: microeconomics and macroeconomics. This course 
surveys topics such as current U.S. and global economic challenges, “greed”, international trade, 
types of economic systems, how market prices are determined, government intervention into 
markets, inflation, unemployment, business cycles, and how money is “created” in the banking 
system. Tools of economic analysis introduced in this course can be used to address compelling 
contemporary issues, as well as more everyday problems. 

 

COURSE OBJECTIVES: 

 
1. Understand and explain the central economic problem of scarcity and the resulting implications 

on choice and opportunity cost. 

2. Analyze how market economies and command economies answer the three basic economic 

questions of what to produce, how to produce, and for whom to produce.  

3. Examine and explain the laws of demand and supply, and demonstrate how demand and supply 

curves determine the price of a product and the quantity of the product bought and sold.  

4. Calculate the price elasticity of demand and describe the relationship between the price 

elasticity of demand and total revenue.  

5. Identify and describe the behavior of costs.  

6. Analyze how competitive firms determine output and price.  

7. Assess how a monopolist would determine output and price.  

8. Examine the causes of government intervention in markets and analyze government policy 

options.  

9. Understand and describe how the phases of the business cycle give rise to the principal 

macroeconomic problems of unemployment and price inflation.  

10. Illustrate and explain how aggregate demand and supply curves determine a nation's total 
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output and the average price level.  

11. Describe the principal tools of fiscal policy.  

12. Explain the role of the banking system in determining the quantity of money in circulation.  

13. Identify and analyze the principal tools of monetary policy.  

14. Evaluate how countries can benefit from international trade. 

 

COURSE GOALS: 
 

 To introduce you to economic concepts and ideas. 
 To assess the full costs and benefits associated with making economic choices in a world 

of scarce resources. 
 To evaluate the consequences (both intended and unintended) of government interventions 

into markets. 
 To aid you in moving beyond news headlines and the commentary of pundits, to develop 

a level critical thinking that will allow you to judge for yourself the merits of different 
arguments surrounding economic issues. 

 
STUDENT LEARNING OUTCOMES:  
Using tools of economic analysis, student will be able to explain basic concepts or ideas. 

 

EXPECTATIONS: 
 

A college is a community of scholars. As a member of a community, every student as well as 
the instructor has a responsibility to participate. Education is not a spectator sport. You are the 
person who has the greatest interest in your education. Participation implies that you involve 
yourself in your own education by: 
 reading the material in the assigned texts 
 reading related material, watching and listening to news that is pertinent to the course 
 thinking about how the material in the course is related to both historical and current events 
 questioning the analysis presented by others 

 listening to the lectures, participating in course activities , contributing to discussions, and 
asking relevant questions about economic concepts and the analysis of historical and 
current events 

 

EVALUATION: 
 

 Highest three of four exams – 66% (3x22%) 
 Essay -- 10% 
 Creative Project -- 14% 
 Stock Investment Project -- 10% 

 

Your grade in this class, will be determined according to the following scale (AFTER any 
applicable exam curves and/or bonus points are factored in): 

 

A: 90 – 100 B:  80 – 89 C:  70 – 79  D: 60 – 69 F:  0 - 59 
 

IMPORTANT DATES: 
 

Exam #1: Tuesday, September 23 
Exam #2: Tuesday, October 16 
Exam #3: Thursday, November 13 
Exam #4: Tuesday, December 9 

 

Essay: Tuesday, October 28 
Creative Project: Tuesday, December 2 
Stock Project: on or before December 11 (contest officially ends: December 5 at the market 
close) 

 



Labor Day Holiday: Monday, September 1 
Veteran’s Day: Tuesday, November 11 
Thanksgiving Break: November 27 - 30 

 

Last Day to Drop Without Notation on Permanent Record: Friday, September 5 
Last Day to Drop With a “W”: Friday, November 14 

 

Exams 
 

Exams generally include multiple choice, true/false, and short-answer questions. Please bring a 
scantron (882-E) with you to each exam. NOTE: In general, exam grades are curved (if called 
for) based upon the exam difficulty and class median/mean. 

 

Make-up Exams: If you cannot be present at an exam due to illness or scheduling problems, you 
must communicate with your instructor before the exam begins in order to be eligible to take a 
make-up exam. NOTE: I reserve the right to proctor make-up exams which are more difficult 
than the regularly scheduled exams and to grade with less generosity. 

 

Economic Essay 
 

A 3-5 page essay, in which you apply economic concepts to your own life, comprises 10% of 
your grade. (Do NOT submit a research paper for this assignment.) Your essay can be focused 
on one topic/economic concept, or multiple topics and concepts. Essays will generally be graded 
on a Credit/No Credit basis. (Sometimes partial credit is awarded.) 

 

Creative Assignment 
 

A creative assignment will determine an additional 14% of your grade. Projects will be graded on 
two primary criteria: (1) your application/incorporation of economic concepts and (2) your 
creativity. Past projects have included: economic videos, artwork (paintings, drawings, editorial 
cartoons, etc.), games, photo essays, poetry, songs, “raps”, short stories, web pages, film 
reviews, compilations of economic music/lyrics, notebooks of newspaper clippings with 
commentary, economic/business book reports, research papers, economic policy debates, 
editorial cartoons, powerpoint presentations, etc.. (You are certainly not limited to these options 
if you have an original idea for satisfying this requirement.) You are encouraged to use your 
imagination on this assignment! 

 

Stock Investment Project 
 

You will be asked to invest in stocks and mutual funds and adjust your portfolio throughout the 
semester. You are required to submit a brief analysis at the end of the semester providing 
details about the stocks in your portfolio, your overall investment strategy, the performance of 
your stock portfolio, and how your stock portfolio was impacted by economic conditions. You 
will receive $100,000 virtual dollars to invest. You are expected to INVEST A TOTAL OF 
$50,000 OR MORE IN AT LEAST SIX DIFFERENT STOCKS and/or mutual funds MOST 
OF THE 
TIME. After setting up your portfolio, please make at least one trade per month during the 
semester. No day trading is permitted. (If you buy a stock today, you may not sell it until at least 
the next trading day.) Further details will be provided in class. 

 

Due on or before December 11: (1) TRANSACTIONS page (2) Investment Summary (1.5 – 3 
pages) 

 

NOTE: If you do not begin investing during the first three weeks of the semester, you will not 
be eligible to receive full credit on this assignment. The longer you delay beginning this 
assignment (after the first three weeks), the lower the score you can expect to receive. If you 
do not invest in six stocks and spend $50,000 or more most of the time, you will lose points on 
this assignment. 



 

If your instructor deems that you have exploited limitations of the stock exchange website to 
illegitimately earn stock returns, you will not be eligible for awarded bonus points. 

 

Contest bonus points to be awarded: #1 – 10 points #2 – 8 points #3 -- 7 points #4 -- 6 points 
#5 -- 5 points (Any bonus points accumulated during the semester are added to one exam, which 
can potentially boost a course grade.) 

 

Website: www.marketwatch.com/game/econ5fall 

 

 
 

RECOMMENDED TEXTBOOK: The recommended text for this course is Principles of 
Macroeconomics by Lee Coppock & Dirk Mateer. Additional readings may be assigned in class. 

 

SUGGESTIONS: It is also strongly advised that students frequently browse periodicals such as 
the Wall Street Journal, the weekly magazine The Economist, or other economic and financial 
news sources. It is important to be informed about current economic events, as such sources of 
information will provide some context for the course. 

You may want to bring to class a set of colored pens or pencils (3-4 colors will do). (It makes the 
interpretation of graphs much easier.) 

 

GENERAL POLICIES: You are responsible for material discussed in class and all material 
assigned in the textbook. 

 

Attendance: Missing class is strongly discouraged. Your professor will be far less sympathetic to 
those who miss class regularly. If you miss class, you are responsible for acquiring the notes from 
a classmate. AFTER THE THIRD EXAM, you will lose 1.5% points from your course grade for 
every (non-exam) class session that you miss (in order to discourage class absences of those not 
planning on taking the last exam.) 

 

Late Policy: Any material handed in late will be discounted at my discretion. 
 

Plagiarism: Plagiarism will not be tolerated. Please do your own work and use quotations and 
cite sources when appropriate. 

 

ADA Statement: El Camino College is committed to providing educational accommodations for 
students with disabilities upon the timely request by the student to the instructor. A student with a 
disability, who would like to request an academic accommodation, is responsible for identifying 
herself/himself to the instructor and to the Special Resources Center. To make arrangements for 
academic accommodations, contact the Special Resources Center. 

 

COURSE TOPICS & TENTATIVE SCHEDULE: 
 

Our exact pace through this material will vary and partly be dependent on the degree of student 
interest in each topic. (Some topics are essential, however; I therefore reserve dictatorial powers). 

 

Weeks 1 – 5: Chapter 1 — The Five Foundations of Economics 
Chapter 2 — Model Building & Gains from Trade 
Chapter 3 — The Market at Work Supply & Demand (through at 
least demand for Exam 1) 
“Greed” DVD 
EXAM 1 

Weeks 5 - 8: Chapter 4 — The Market at Work: Supply and Demand 
Chapter 5 — Price Controls 
Handout: Elasticity of Demand (not in text) 
Externalities & Public Goods (not in text) 
“Freakonomics” DVD 

Game Password: scarcity 
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EXAM 2 
Weeks 9 – 12: Chapter 6 — Introduction to Macroeconomics & GDP 

Chapter 7 — Unemployment 
Chapter 11 —Economic Growth and the Wealth of Nations 
“Inequality for All” DVD 
EXAM 3 

Weeks 13 - 15: Chapter 15 — Federal Budgets: The Tools of Fiscal Policy 
Chapter 17 -- Money and the Federal Reserve 
“Inside Job” DVD 
Chapter 19 – International Trade 

Week 16: EXAM 4 
 

This syllabus will self-destruct in sixteen weeks. 


