
 
 

 

Economics 1: Principles of Economics: Macroeconomics 

 

Term and Section: Spring 2015, 2224 

Time and Place: TR 11:15am-12:40pm SS118 and online through the connect learning system 

Office Hours: 1:00pm-2:00pm SS118 and by appointment 

Instructor: Jason Gurtovoy 

Email: jgurtovoy@gmail.com or jgurtovoy@elcamino.edu 

Units: 3 units; 3 hours lecture 

Prerequisite: Mathematics 73 or 80 with a minimum grade of C or qualification by testing (El 

Camino College Mathematics Placement Test) and assessment  

Recommended Preparation: Economics 5; eligibility for English 1A  

Credit, degree applicable Transfer CSU, UC 

 

This course introduces students to the principles that explain the operation of the national 

economy. Topics to be analyzed include consumption of products, exchange, aggregate output, 

the money supply, national income, price level, economic growth, international trade, 

international finance, and macroeconomic policies. 

 

Note: Economics or Business majors should consult with a counselor to determine which 

intermediate algebra course is appropriate for the major. 

 

Course Objectives: 

1. Define and describe the principal tools utilized in economic analysis. 

2. Describe the central economic problem of scarcity and the economic resources available to 

produce the goods and services which satisfy society's material wants. 

3. Explain the significance of demand and supply and how prices are determined in markets. 

4. Analyze the economic roles played by households, businesses, governments, and international 

trade in the United States economy. 

5. Calculate the rate of unemployment and the rate of inflation utilizing numerical data. 

6. Calculate Gross Domestic Product utilizing numerical data. 

7. Examine the primary determinants of economic growth in an economy. 

8. Analyze how various economic changes impact national output, unemployment and inflation 

using an Aggregate Demand/Aggregate Supply model. 

9. Describe and discuss the principal tools of fiscal policy and how the federal government uses 

these tools to correct unemployment problems and inflation. 

10. Evaluate the operations of private banks and the role the private banking system plays in the 

conduct of Federal Reserve Bank monetary policy. 

11. Identify the principal tools of monetary policy available to the Federal Reserve System and 

assess how they are utilized to correct problems of unemployment and inflation. 



12. Calculate the balance of payments utilizing numerical data and discuss how foreign exchange 

rates are determined. 

13. Describe and analyze international trade and the types of restrictions governments impose on 

international trade. 

 

Student Learning Outcomes: Using tools of economic analysis, student will be able to explain 

basic concepts or ideas. 

 

ADA Statement: El Camino College is committed to providing educational accommodations for 

students with disabilities upon the timely request by the student to the instructor. A student with 

a disability, who would like to request an academic accommodation, is responsible for 

identifying herself/himself to the instructor and to the Special Resource Center. To make 

arrangements for academic accommodations, contact the Special Resource Center. 

 

Student Code of Conduct: 

http://www.elcamino.edu/administration/board/boarddocs/5500%20%20Academic%20Honesty.

pdf 

 

Student Rights and Grievances Procedure 5530 

http://www.elcamino.edu/administration/board/policies.asp 

 

Texts: McConnell, Brue, and Flynn, Macroeconomics, 20th ed., with Connect Macroeconomics 

provides primary source material enhanced by interactive content to convey key concepts and 

promote active learning. This text is designed to support varied learning styles. Major concepts 

are reinforced by graphs and dynamic hands-on explorations, supporting your intuitive 

understanding of economic principles. This text can be purchased online directly from McGraw-

Hill, the publisher. It is required for this course. There is also an option to purchase a loose-leaf, 

black and white version, which is less expensive. For an even less expensive option, you are 

allowed to print a chapter at a time or the entire book (not recommended, as we are not using all 

of the chapters, even if you take both macro and micro). Due to copyright issues, if you do print 

all or part of the book, it should not be recopied. If you use this option, please try to print two 

sided for obvious reasons. 

In order to keep you abreast of current economic events, it is a good idea to make a habit of 

regularly reading at least one of the following: The Wall Street Journal, Business Week, Fortune, 

Forbes, or the Los Angeles Times (especially the Business  section). 

Learning Activities and Assignments 

Each week: 

� Read assigned chapter(s) in textbook 

� View/Study Professor's Lecture Notes (from class) 

� Do Learn Smart Activities 

� Do weekly Homework assignments and Quizzes (accessed through Enterprise) 



� Work on Group Project 

Course Schedule: 

Date Content Assignments and Activities 

Module 1 

 

Introduction to 

Economics 

Chapters 1-3 

Lecture/Learn Smart 1 

Connect Homework 1 

Case Study Journal (1-2) 

Case Study Project 1 

Quiz 1 

Module 2 

 

Supply and Demand 

Framework 

Chapters 4-5  

Lecture/Learn Smart 2 

Connect Homework 2 

Case Study Journal (3-5) 

Exam 1 

Module 3 

 

Macroeconomics 

Chapters 6-8 

Lecture/Learn Smart 3 

Connect Homework 3  

Case Study Journal (6-8) 

Case Study Project 2 

Quiz 2 

Module 4 

 

Macro models 

Chapters 9-11 

 

Lecture/Learn Smart 4 

Connect Homework 4 

Case Study Journal (9-10) 

Exam 2 

Module 5 

 

Types of Markets and 

Economies 12-14 

Lecture/Learn Smart 5 

Connect Homework 5 

Case Study Journal (11-12) 



Case Study Project 3-Final 

Quiz 3 

Module 6 

 

Final 

 

Learn Smart 

Connect Homework 

Exam 3 

 

Assessment Criteria: A student earns his/her final grade based on a demonstration of the 

learning outcomes and the following requirements:   

Learnsmart Assignments    10 points 

Homework Assignments    15 points 

Exams       50 points 

Case Study Project/Participation/Quizzes  15 points  

Case Study Journal     10 points      

Total      100 points 

 

 

A 90-100 total points 
Clearly stands out as excellent performance and  

exhibits mastery of learning outcomes 

B 80-89 total points 
Grasps subject matter at a level considered to be good to very 

good and exhibits partial mastery of learning outcomes 

C 70-79 total points 

Demonstrates a satisfactory comprehension of the subject matter 

and exhibits sufficient understanding and skills  

to progress in continued sequential learning 

D 60-69 total points 

Quality and quantity of work is below average,  

exhibits only minimal understanding and skills  

and is not sufficient to continue in the studio sequence 

F 0-59 total points 
Quality and quantity of work is below average  

and not sufficient to progress 



Exams: There will be several exams. If you are ill or an emergency arises that prevents you from 

taking an exam at the given time, it is your responsibility to contact me immediately. If you miss 

any exam without prior notification, you will receive a zero. There will be no curve applied to 

the individual exams or your course grade. If everyone does “A” work, then everyone will 

receive an “A.”. A one-time adjustment may be applied at the end of the course depending on the 

overall grade distribution and the average grade in the class. 

Learn Smart, Homework, and Quizzes: 

Learn smart modules and assignments are short, multiple choice exercises. The former are a 

warm up for each chapter and are intended to be sure that you are prepared for “class.” When 

doing the Homework, you are allowed to go back to the textbook and other course material to 

help you find the correct answers. This is called “learning.” You can do Homework assignments 

as many times as you’d like before the due date. The last score will be the one that is recorded. 

Quizzes, on the other hand, are given after we have completed a chapter (or portion thereof), to 

see how well you have learned the material and to point out areas of weakness that need 

additional studying. These are taken under test conditions, i.e., they are closed book, actually 

closed everything, except your brain. Check Connect for more information 

Class Participation, Case Study Journal, Case Study Project: 

Class Participation is a combination of your activity in class (i.e. talking– asking questions, 

answering questions, sharing interesting thoughts - in an in-person class) and whether you do the 

Homework and Quiz assignments. You will also be required to write up your response and 

reaction to various case studies we watch in class. We will also have a project that will involve 

group work and creating your own case study. More information will be given a later date. 

Special Needs: 

If you have a learning disability or require special accommodations, please contact Disabled 

Student Services as soon as possible in order to plan for the necessary arrangements. Please do 

not wait until the day of the test to do so.  

Withdrawal/Refund Deadlines: 

Visit your ECC student portal for deadlines to withdraw in order to get a guaranteed Refund, to 

avoid a W on your permanent record or to receive a guaranteed W. 


