
Spring 2015 

Econ 1: Principles of Macroeconomics 

ONLINE 

Section #: 4135 

Instructor: Meric Keskinel, Ph.D.  

E-mail: mkeskinel@elcamino.edu 

Time & Place: ONLINE  

Office Hour & Place: Wednesdays between 8:00pm - 9:00pm on ETUDES-NG Chatroom  

Economics 1 Principles of Economics: Macroeconomics 3 units; 3 hours lecture  

Prerequisite: Mathematics 73 or 80 with a minimum grade of C or qualification by testing (El 

Camino College Mathematics Placement Test) and assessment Recommended Preparation: 

Economics 5; eligibility for English 1A Credit, degree applicable Transfer CSU, UC This course 

introduces students to the principles that explain the operation of the national economy. Topics 

to be analyzed include consumption of products, exchange, aggregate output, the money supply, 

national income, price level, economic growth, international trade, international finance, and 

macroeconomic policies.  

Note: Economics or Business majors should consult with a counselor to determine which 

intermediate algebra course is appropriate for the major.  

Course Objectives:  

1. Define and describe the principal tools utilized in economic analysis. 

2. Describe the central economic problem of scarcity and the economic resources available to 

produce the goods and services which satisfy society's material wants. 

3. Explain the significance of demand and supply and how prices are determined in markets. 

4. Analyze the economic roles played by households, businesses, governments, and international 

trade in the United States economy. 

5. Calculate the rate of unemployment and the rate of inflation utilizing numerical data. 

6. Calculate Gross Domestic Product utilizing numerical data. 

7. Examine the primary determinants of economic growth in an economy. 

8. Analyze how various economic changes impact national output, unemployment and inflation 

using an Aggregate Demand/Aggregate Supply model. 

9. Describe and discuss the principal tools of fiscal policy and how the federal government uses 

these tools to correct unemployment problems and inflation. 

10. Evaluate the operations of private banks and the role the private banking system plays in the 

conduct of Federal Reserve Bank monetary policy. 

11. Identify the principal tools of monetary policy available to the Federal Reserve System and 

assess how they are utilized to correct problems of unemployment and inflation. 

12. Calculate the balance of payments utilizing numerical data and discuss how foreign exchange 

rates are determined. 

13. Describe and analyze international trade and the types of restrictions governments impose on 

international trade.  

mailto:mkeskinel@elcamino.edu


Student Learning Outcomes:  

Using tools of economic analysis, student will be able to explain basic concepts or ideas.  

* Log on  

You can access Econ 1 by logging in at this URL: https://myetudes.org 

ETUDES stands for Easy To Use Distance Education Software. Once you have officially 

enrolled in an ETUDES class, please follow the steps below to log in and access your class:  

STEP 1: Go to https://myetudes.org 

When you log in for the first time, you will be required to enter two pieces of information: your 

User ID and your Password (see Steps 2 and 3 below) STEP 2: Your User ID is: the same as 

your user id used to login to MyECC . The Admissions office gives every student enrolled in El 

Camino College a Student Identification (ID) number.  

EXAMPLE: Albert Einstein is enrolled in an online ETUDES class and has the following User 

ID: albert_einstein [all lower case] STEP 3: Your default Password is the month and date of birth 

included in your ECC record.  

EXAMPLE: Albert Einstein’s birth date is March 25 His Password is: 0325  

*Some ECC student ID numbers have been adjusted to accommodate multiple persons with the 

same name. If step 2 does not work please visit this site to verify your id: 

https://secure.elcamino.edu/portal/logininfo/main.aspx?item=forgot  

STEP 4: Print out this page so that you can refer to these instructions when you log in for the 

first time. STEP 5: Now you are ready to login! STEP 6: Starting on the first day of the semester 

(and after waiting 24 hours after you registered for the class), log in to your class by going to the 

ETUDES portal. (https://myetudes.org ). 

Basic Computer Skills and System Requirements:  

There are a few requirements unique to an online course. Failure to meet any of these may 

prevent you from getting the most from your online experience.  

You must have:  

* A reliable internet service provider  

* The ability to send and receive e-mails  

* Microsoft Word, Excel and Power Point  

https://myetudes.org/
https://myetudes.org/
https://myetudes.org/


About the Online Environment:  

Your online course offers several advantages to a traditional classroom. Not only does the site 

offer easy communication with other students and your teacher, it allows access to a wealth of 

online resources. I encourage you to use this forum to exchange ideas, resources and comments 

with your fellow students and learn from what others know.  

You are required to 'attend' class by keeping up on announcements, readings, assignments and 

exams, in addition to participating in weekly discussions. A student in an online course must be 

prepared to act independently and to encounter technical glitches of all kinds. If you experience 

technical difficulties that may prevent you from keeping up with the curriculum, you must let me 

know immediately via e-mail so we can work out a solution.  

Course Description:  
Macroeconomics is concerned with the economy as a whole and the relationships between broad 

economic indicators. The course will cover the aggregate economy: GDP, inflation, business 

cycles, unemployment, fiscal and monetary policies, economic growth, productivity, and the 

federal deficit.  

The tools of macroeconomic analysis will be developed and applied to national economic 

problems facing the U.S. and other market-oriented economies. Contemporary macroeconomic 

problems including concern about the economy moving into a recession, economic growth rates, 

inflation, consumer spending and personal saving, fiscal policy, monetary policy, national debt 

and deficits, unemployment rates, international value of the dollar, and trade deficits will be 

discussed. Understanding underlying economic issues, economic policies and their probable 

consequences is a focal point of this course.  

Required Text: 

The required text for the course is Macroeconomics, 11
th

, Roger A. Arnold . (Cengage, 2013). 

ISBN: 978-1285160566.  

Course Requirements and Expectations: 

Since this is an online course, the means by which the subject matter will be delivered to you 

will be different from that which would normally take place in a traditional classroom setting. 

This means that lectures and discussions will not be face-to face in a room but rather "virtual." 

The textbook will serve as your "lecture" and online discussions will take the place of classroom 

dialogue. Thus, it is very important that you keep up with your reading. 

Your online course offers several advantages to a traditional classroom. Not only does the site 

offer easy communication with other students and your teacher, it allows access to a wealth of 

online resources. I encourage you to use this forum to exchange ideas, resources and comments 

with your fellow students and learn from what others know. 



You are required to 'attend' class by keeping up on announcements, readings, assignments and 

exams, in addition to participating in weekly discussions. A student in an online course must be 

prepared to act independently and to encounter technical glitches of all kinds. If you experience 

technical difficulties that may prevent you from keeping up with the curriculum, you must let me 

know immediately via e-mail so we can work out a solution.   

 

Grading Scale: 

Range Grade 

90 - 100 % A 

80 - 89 % B 

70 - 79 % C 

60 - 69 % D 

Below 60% F 

Methods of Evaluation: 

Your grade will be based on your top two midterms (the lowest of the midterm exams will be 

dropped), a final exam, discussions, and homework assignments. Weight of each evaluation 

component is as follows: 

Top 2 Midterm Exams 40% (each 20%) 

Homework Assignments 20% 

Discussion 10% 

Final Exam 30% 

Total 100% 

 Homework Assignments: 

 Aplia assignments will be posted on the aplia website. Please see the instructions below. 

 How to access your Aplia course 

ECON 1- 4134-SPR 15 

Registration 

1. Connect to http://login.cengagebrain.com/course/SDXV-KKG9-EJUM 

2. Follow the prompts to register for your Aplia course. 

http://login.cengagebrain.com/course/SDXV-KKG9-EJUM


 

 

Payment 

After registering for your course, you will need to pay for access using one of the options below: 

Bookstore: You may be able to purchase access to Aplia at your bookstore. Check with the 

bookstore to find out what they offer for your course. 

Free Trial: You can access Aplia until 11:59 PM on 02/06/2015 during your free trial. After the 

free trial ends you will be required to pay for access. 

Please note:  At the end of the free trial period, your course access will be suspended until your 

payment has been made.  All your scores and course activity will be saved and will be available 

to you after you pay for access. 

If you already registered an access code or bought Aplia online, the course key to register for this 

course is: SDXV-KKG9-EJUM 

 There will be an extra credit opportunity towards the end of the semester.  

Participation 

Discussion topics related to current material will be posted on ETUDES-NG. Discussion is an 

important part of the class. It is where students and the instructor can talk about topics in detail 

and explore difficult issues. You are encouraged to find articles (from the internet or other 

sources) and share them with the class. 

Discussion Etiquette 

Discussion should be a learning experience for everyone who posts or just reads the postings. It's 

a great opportunity to present information as well as ask questions. For this reason it is important 

that no one is turned off by someone's remarks. We want to examine controversial ideas but we 

want the ideas to conflict, not the people involved. If you disagree with something, make it clear 

that you are disagreeing with the idea, not the person posting (who may not even agree with the 

idea themselves). In short, treat people and their remarks with respect, even when disagreeing. 

The instructor will remove postings that in his judgment are abusive or inhibit the free discussion 

of all students. 

Practice Quizzes 

There will be timed practice quizzes posted before each exam. The purpose of these quizzes is to 

allow you a chance to experience the timed testing process and solve any technical problems that 

may arise before the actual exam. The practice quizzes will not be graded. 

Instructor Response Policy: 
I will check my email daily. I will respond to course related questions within 48 hours. I will 



announce assignment due dates in the course units and through updated messages just as I would 

in a regular class. 

Drop Policy: 
If you choose to drop a course, it is your responsibility to do so by the end of the second week of 

class if you wish to receive a tuition refund.  You will not be automatically dropped from your 

class for lack of participation. 

 Student Code of Conduct: 

http://www.elcamino.edu/administration/board/boarddocs/5500%20%20Academic%20Honesty.

pdf 

Student Rights and Grievances Procedure 5530: 

http://www.elcamino.edu/administration/board/policies.asp 

 ADA Statement 

El Camino College is committed to providing educational accommodations for students with 

disabilities upon the timely request by the student to the instructor. A student with a disability, 

who would like to request an academic accommodation, is responsible for identifying 

herself/himself to the instructor and to the Special Resources Center. To make arrangements for 

academic accommodations, contact the Special Resources Center. 

Weekly Course Schedule:  

Week 1 

Part I: ECONOMICS: THE SCIENCE OF SCARCITY 

1. What Economics Is About? 

2. Production Possibilities Frontier Framework. 

 

Week 2 

3. Supply and Demand: Theory.  

Week 3 

4. Prices: Free, Controlled, and Relative. 

5. Supply, Demand, and Price: Applications.  

Timed Exam 1, covering chapters 1-5, will be posted on Friday, February 20 at 7:00am. The 

exam will be available until Saturday, February 21 by 11:59pm. 

 

Week 4 

Part II: MACROECONOMIC FUNDAMENTALS 

6. Macroeconomic Measurements, Part I: Prices and Unemployment.  

http://www.elcamino.edu/administration/board/boarddocs/5500%20%20Academic%20Honesty.pdf
http://www.elcamino.edu/administration/board/boarddocs/5500%20%20Academic%20Honesty.pdf
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Week 5 

7. Macroeconomic Measurements, Part II: GDP and Real GDP.  

 

Week 6 

Part III: MACROECONOMIC STABILITY, INSTABILITY, AND FISCAL POLICY 

8. Aggregate Demand and Aggregate Supply.  

Week 7 

9. Classical Macroeconomics and the Self-Regulating Economy.  

Timed Exam 2, covering chapters 6-9, will be posted on Friday, March 6 at 7:00am. The exam 

will be available until Saturday, March 7 by 11:59pm. 

Week 8 

10. Keynesian Macroeconomics and Economic Instability: A Critique of the Self-Regulating 

Economy.  

Week 9 

11. Fiscal Policy and the Federal Budget. 

Week 10 

Part IV: MONEY, THE ECONOMY, AND MONETARY POLICY 

12. Money, Banking, and the Financial System.  

Week 11 

13. The Federal Reserve System.  

 

Timed Exam 3, covering chapters 10 - 13, will be posted on Friday, April 17 at 7:00am. The 

exam will be available until Saturday, April 18 by 11:59pm. 

Week 12 

14. Money and the Economy.  

Week 13 

15. Monetary Policy.  

Week 14 

Part V: EXPECTATIONS AND GROWTH 

16. Expectations Theory  

17. Economic Growth  

Week 15 

18. Financial Crisis. 



Timed Final Exam, covering chapters 14 - 18, will be posted on Friday, May 15 at 7:00am. The 

exam will be available until Saturday, May 16 by 11:59pm. 

 


