
 

PRINCIPLES OF MICROECONOMICS (ECON 2, 2260)  
 

DATE:  SUMMER 2015 

DAY: Monday - Thursday: 8:00am. - 10:05am. 
INSTRUCTOR:   Kofi Yankey 

OFFICE: Monday-Thursday: 12:40pm – 1:40pm. 
E-MAIL:  kyankey@elcamino.edu,  
 kofiyankey1@yahoo.com (Best way!) 
 
Note: Please put “Summer Micro 2015” for the subject when you email.  
 
REQUIRED TEXT:  
Microeconomics, by Campbell R. McConnell (19th Edition)  
 
OBJECTIVES: 
 
This course focuses on the development of the fundamental laws of supply and 
demand. The principles that govern the operation of the market economy using 
microeconomic theory will be examined. In particular, emphasis will be placed on 
decision making by individual consumers and firms, and how the allocation of 
goods and resources are determined in both competitive and monopolistic 
markets. 
 
STUDENT COURSE OBJECTIVES: 
  
1. Define scarcity and describe how it relates to economic decision making.  
2. Explain the concept of opportunity cost and its role in the analysis of economic 
    behavior.  
3. Identify why prices help determine how scarce resources are allocated.  
4. Utilize supply and demand analysis to evaluate and predict market behavior.  
5. Explain the economic impact of the imposition of a binding price ceiling or    
     price floor on a market.  
6. Calculate the price elasticity of demand and explain how this elasticity  
    measure can be used to assess economic behavior.  
7. Explain the law of diminishing marginal utility and its role in the analysis of  
    consumer decision making.  
8. Describe the law of diminishing marginal productivity and discuss how it  
    affects the cost of producing goods and services.  
9. Analyze how prices and outputs are determined in both perfectly competitive  
    and imperfectly competitive markets.  
10. Explain why monopolies are socially inefficient.  
11. Analyze how employment and prices are determined in input markets.  
12. Identify positive and negative externalities in our economy and describe how  
      the presence of these externalities can lead to market failure.  
13. Describe the characteristics of a public good and explain the free rider  
      problem associated with public goods.  
14. Explain how asymmetric information can lead to market failure. 
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Student Learning Outcomes: Using tools of economic analysis, student will be 
able to explain basic concepts or ideas. 
 
SPECIFIC:  
This is sometimes considered the second half of the Principles of Economics 
series. In this particular course, the student will utilize concepts learned in 
macroeconomics; however, it is still possible to comprehend the material without 
having taken macroeconomics. Whereas Economics 1 (macroeconomics) gives 
an overview of the U.S. economy, Economics 2 (microeconomics) will take a 
more specific look at the make up of Price Elasticity, Business organizations, 
the Market Structures, Monopolies, Perfect (or pure) Competition, etc. We 
will also explore the 'factor markets' and finish out the semester with 
international trade and how it affects the U.S. economy. Please note that the 
professor will use real life (as well as anecdotal) applications in the 
teaching of this course. Humor will be used, where appropriate, to help get 
“dry” concepts across. 
 
TO HELP THE STUDENTS: 
  

 Understand how demand and supply relate to “elasticity” and consumer 
choice.  

 Understand the nature of human wants and how it impacts their decision 
making. 

 Determine profit-maximizing/loss minimizing outputs and prices for the 
major market models and be able to graphically depict them. 

 Apply economic understanding and knowledge in the interpretation of 
economic situations and to the solution of common economic problems. 
Explain in their own words the "Game Theory Matrix" and how it applies to 
an oligopoly. ". 

 
EVALUATION: 
 
There will be three (3) exams, worth 150 points each, four (4) quizzes  
(40pts each). Each exam will consist of two parts: in class true false/multiple 
choice (60pts) and a take home essay (90pts). Essays must be typed, 
answered fully and include graphs and/or charts (in color). Papers not 
typed will be marked down half the possible points before they are graded. 
All quotes must have proper citations, which should include the page 
number(s), textbook title, and the author’s name(s). Work cited must also 
be paraphrased in your own words. Failure to follow these instructions will 
result in a loss of half the possible points. Take home exams must be 
turned in on the due day.  Exams turned in the day after the due date, will 
be marked down a full grade. No work will be accepted after this day and 
you will receive a failing grade for that exam. All quizzes and take home 
exams will be given on the Thursday of the scheduled week. In class exams 
will always be given on the Monday of the following week. There are no 
make-ups for missed exams or other assignments. 
 



There will be two to two extra credit assignments, worth 10 points each, 
which will be given out during the semester (if time allows). Extra credit 
assignments must be completed as instructed to score points. These can 
(and may) be graded in class by a fellow student. Any (and all) take home 
assignments must be submitted on the due date, at the specified time. No 
late extra credit assignments will be accepted.  
 
NOTE: Absences due to medical, work or military reasons need to be 

brought to my notice immediately, along with documentation, before an 

absence can be excused. No documentation, no excused absence. Points 
will be deducted for handwritten answers. CALCULATIONS are exempted. 
 
Possible Points 
 

Exams 450 points 
Quizzes 160 points 
Total            610points  
 
GRADING SCALE (%) 

 
90 - 100  =    A  Awesome! or it could be Gas! =) 
80 -   89  =    B  Almost there Grasshopper! 
70 -   79  =    C  Not, bad, but strive for more! 
60 -   69  =    D  Way too much leisure or texting! 
Below -60 =  F   Very hard to achieve this level of excellence in my class. 
 
Note: Each class session will start with a warm-up “quiz”. This “quiz” will 
not be collected for a grade unless stated by the professor. (It will be 
graded in class by a fellow student.) For quizzes/exams and/or take-home 
work: All work must be done on your answer sheet; no work will be 
credited if put on the question paper. Students absent on days on which 
any in class assignments (exams, quizzes, extra credit etc,) are given, 
forfeit the right to participate in such activities and will lose those points.  
 
 ATTENDANCE REQUIREMENTS AND DROP POLICY:  
 
1.  Students are expected to arrive on time and stay to the end of class. 2 

tardies count as an absence. If you need to leave before class ends, or 
know that you will be absent, please inform me at the start of class 
by way of a note (or by email). 

 
2. Students wishing to drop with a “grade check” must have documented 

proof arising from illness, family tragedy, etc; otherwise a grade must be 
assigned. 

 
3. It is your responsibility to withdraw from the class if you intend to 

drop. Don’t assume you have been dropped because of an absence 
 
4. 10 points will be deducted from the total possible points for every 



unexcused absence. (Not to exceed 50 points.) 
 
BEHAVIOR AND DISCIPLINE: 
 

Students are expected to conduct themselves in a very professional 
manner. Any behavior that is not conducive to promoting a positive 
learning environment will not be tolerated. This includes infantile 
tendencies, abusive or offensive language and any inappropriate behavior 
(as stated in your college catalogue). Offenders will be suspended for two 
(2) class meetings. A second offense will result in the student(s) being 
dropped. If the offense occurs during the last week of the semester, the 
offender will not be allowed back into class until the day of the final. Please 
consult the college catalogue for the complete list of student rights and 
responsibilities. 
If you have a major concern about the conduct of the course, the required 
sequence of events is for you and the professor to meet. This will be done at 
the professor’s convenience. 
 
Plagiarism or any form of cheating will be cause for an immediate drop 
from this class.  However, if the final drop date has passed, the plagiarism 
and/or cheating will be cause to receive a failing grade for the course. YOU 
HAVE BEEN WARNED. 
 
OTHER REQUIREMENTS:  
 
1. The course is mostly lecture, but you are encouraged to ask questions on 

material you do not understand. You must keep up with the reading 
assignments in the text. You will find it difficult to understand the lectures if 
you do not.  

 
2. You will be held responsible for all the materials covered in the class. Material 

previously covered in the class will not be repeated either in or out of class for 
the benefit of those students who were absent or tardy.  

 
3. You must cite all sources used on your take home exams. For example: 

 (p256, McConnell 16th, Ed.) 
 

SPECIAL NEEDS (ADA Statement):  
El Camino College is committed to providing educational accommodations for 
students with disabilities upon the timely request by the student to the instructor. 
A student with a disability, who would like to request an academic 
accommodation, is responsible for identifying herself/himself to the instructor and 
to the Special Resources Center. To make arrangements for academic 
accommodations, contact the Special Resources Center.  
 
NOTE: ALL ELECTRONIC COMMUNICATION DEVICES MUST BE EITHER 
SWITCHED OFF OR SET TO A SILENT MODE. OFFENDERS WILL BE 
DISMISSED. THIS IS YOUR ONLY WARNING.  
 



Course Schedule Microeconomics (2268) Summer 2015 
 
Week 1          (May 25th) No Class on Monday: Memorial Day holiday. We will 

start chapter 1, "Limits, Alternatives, and Choices", chapter 2, 
‘The Market System and the Circular Flow’. Start chapter 3: 
‘Demand, Supply, and Market Equilibrium’ (tables & curves).     

 
Week 2  (June 1st) Finish chapter 3 and cover chapter 4: ‘Elasticity’. 

Start chapter 6. Receive take-home part of exam 1: chaps. 1 - 
4. The take-home part of exam 1 will be due on Tuesday 6/10. 
Papers must be typed and double-spaced.  

  Quiz 1.  
 

Week 3  (June 8th) (In class part of exam 1: true -false/multiple choice) 
Chapter 6: ‘Consumer Behavior’.  Start chapter 7: 'Businesses 
and the Costs of Production'. Do class work on cost of 
production and graphing. Start chapters 8 and 9: ‘Pure 
Competition in the SR/LR’ and work on profit maximization 
and loss minimization. Specifically, using the TR-TC approach 
versus the MR=MC method.   

  Quiz 2 
 
Week 4  (June 15th) Finish chapters on ‘Pure Competition in the Short 

/Long Run’.  Start chapter 10: 'Pure Monopoly': A discussion of 
profit maximization (and loss minimization) of monopolies, in 
addition to being able to draw and interpret the graphs for 
these situations, will be conducted this week; start chapter 11: 
'Monopolistic Competition & Oligopoly'. Receive take-home 
part of Exam 2. (Chaps. 6 - 9) Exam 2 is due on Tuesday 6/23.   

 Quiz 3 
  
Week 5  (June 22nd) Continue with chapter 11; in class part of exam 2: 

true-false/multiple choice. Start chapter 37:'lnternational 
Trade'. Read ahead to chapter 3: 'Exchange Rates, Balance of 
Payments, And Trade Deficits'.          

 Quiz 4 
  

Week 6  (June 29th) Finish chapter 37 FINAL EXAM (7/2/15): All students 
must attend this day. Failure to attend will result in an "F" on 
your final exam. No exceptions! 
 

THE PROFESSOR RESERVES THE RIGHT TO MAKE CHANGES TO THE 
SYLLABUS OR THE CLASS SCHEDULE AS DEEMED NECESSARY.  


