
El Camino College 

Economics 1 (Macroeconomics) – Summer 2016 

Sections 4131 and 4133 

 

Instructor: Michael Fradkin 

E-Mail: MFradkin@elcamino.edu; typical response time is within 24 hours. 

Office Hours:  Virtual office hours are on Mondays from 10am to 11am  through Etudes private messaging 

capability or alternative online methods. 

Important Dates (as it relates to this class): 

Last day to add class by permit:     June 27, 2016 

Last day to drop and be eligible for refund:   June 27, 2016  

Last day to drop without notation on permanent record:  June 27, 2016  

Last day to drop with a "W":     July 28, 2016 

Please refer to Admissions and Records Office for other important dates. 

Please be advised that even though it is your responsibility to drop the class, you may be withdrawn 

from the class by instructor if you do not sign in to the Etudes website during first week of semester. 

Textbook and other materials:  

  Required:  “Economics” by McConnell, Brue, Flynn, 20
th
 edition. McGraw-Hill,  

  ISBN: 0078021758 

  or “Macroeconomics” by McConnell, Brue, Flynn, 20
th
 edition. McGraw-Hill,  

  ISBN: 0077660773 (chapter/page numeration is different); 

19
th
 edition is acceptable (chapter/page numeration is different) 

  Required: Access to Sapling Learning online homework system. 

Course Description: 

This course introduces students to the principles that explain the operation of the national 

economy. Topics to be analyzed include consumption of products, exchange, aggregate 

output, the money supply, national income, price level, economic growth, international trade, 

international finance, and macroeconomic policies. 

Prerequisites: Mathematics 73 or 80 with a minimum grade of C or qualification by testing (El Camino 

College Mathematics Placement Test) and assessment. 

 Note: Economics or Business majors should consult with a counselor to determine which 

intermediate algebra course is appropriate for the major. 

Recommended Preparation:  
 Economics 5; eligibility for English 1A 

Course Objectives: 

1. Define and describe the principal tools utilized in economic analysis. 

 2. Describe the central economic problem of scarcity and the economic resources available to 

produce the goods and services which satisfy society's material wants. 

 3. Explain the significance of demand and supply and how prices are determined in markets. 

 4. Analyze the economic roles played by households, businesses, governments, and 

international trade in the United States economy. 

 5. Calculate the rate of unemployment and the rate of inflation utilizing numerical data. 

 6. Calculate Gross Domestic Product utilizing numerical data. 

 7. Examine the primary determinants of economic growth in an economy. 

 8. Analyze how various economic changes impact national output, unemployment and 

inflation using an Aggregate Demand/Aggregate Supply model. 
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 9. Describe and discuss the principal tools of fiscal policy and how the federal government 

uses these tools to correct unemployment problems and inflation. 

 10. Evaluate the operations of private banks and the role the private banking system plays in 

the conduct of Federal Reserve Bank monetary policy. 

 11. Identify the principal tools of monetary policy available to the Federal Reserve System and 

assess how they are utilized to correct problems of unemployment and inflation. 

 12. Calculate the balance of payments utilizing numerical data and discuss how foreign 

exchange rates are determined. 

 13. Describe and analyze international trade and the types of restrictions governments impose 

on international trade.  

Student Learning Outcomes: 

Using tools of economic analysis, student will be able to explain basic concepts or ideas. 

Etudes: Etudes website is set up for this course. Etudes platform will be used as a delivery venue for 

class material and a route for communication. Tests/quizzes will be distributed on Etudes as 

well. If you are not familiar with Etudes please visit the help page at 

http://www.elcamino.edu/library/distance-ed/ 

 Please use Etudes private messaging capability as well as its discussion board and chat tool to 

communicate to classmates and the instructor.  

See a note about Etudes’ gradebook accuracy under the grading scale on the next page. 

Participation: Continuous participation is CRUCIAL to your success. One instance of not signing in to the 

Etudes website during any seven consecutive days constitutes basis for excluding from the 

class or may adversely affect your final grade. I may, but don't have to drop you; it is always 

student’s responsibility to drop the class. 

Communication:  

 All electronic student-instructor communication for this class will be done through the Etudes 

website or via college-issued email account each student was assigned. In order not to miss 

any important announcement, I highly recommend you to link your school email with your 

personal email. This will effectively have all the emails sent to your college account being 

forwarded to your personal mailbox. 

Homework: Homework will be completed online on Sapling Learning homework platform; please see the 

Etudes website for the detailed procedure on the homework completion. Access to Sapling 

Learning costs $40 (if purchased directly from Sapling) regardless of the version of the 

textbook you choose. Complimentary access is provided to all students for the first week of 

class; it is students’ responsibility to purchase the access code thereafter. 

 In most cases (with exception of the exam weeks) there will be two homework assignments 

per week. Please observe the posted deadlines; no late homework will be accepted. Please do 

not wait until the last minute; start the assignments as soon as you are ready. There will be no 

time extensions for any reason including technical difficulties unless confirmed by Sapling 

Learning staff. Questions similar to homework will be on the tests; by doing your homework 

you get double benefit: grade credit and preparation for the test.  

Quizzes:  There will be one quiz in this class; the quiz is based on the class syllabus information and 

polices. The quiz will be distributed on Etudes (see weekly calendar for the deadline).   

Tests: There will be one midterm test. The test is time-limited and distributed on Etudes. There will 

be NO make-up test for any reason other than verified medical necessity or other 

documented matter of high importance covering the entire test period. Permission must be 

granted prior to taking a make-up test. If you miss a test, it is given a score of zero.    

Final Exam: Final exam is mandatory. The final exam will be given during the mid-part of the final week: 

date and time to be announced. 
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Grading Policy: 

Syllabus quiz:  16 points 1.6% of the final grade 

Homework:  384 points 38.4% of the final grade (32 points per HW; the  

     lowest assignment of thirteen will be dropped) 

Midterm Test:  250 points 25% of the final grade 

Final Exam:  350 points 35% of the final grade 
-------------------------------------------------------------------------------------------------------------------------------------------- 

Total:   1000 points 

Grade Scale: A 900-1000 points 

B 800-899 points 

C 700-799 points 

D 600-699 points 

  F < 600 points 

* Note on the Etudes’ gradebook accuracy. Since not all the assignments are completed in 

Etudes its gradebook won’t accurately reflect your overall in-class standing. In order to 

evaluate your up-to-date grade you will need to consider points collected for assignments 

taken off Etudes If you ever have any difficulty with estimating your class grade, please let me 

know. 

Class Policies: 

1. The college makes every effort to create free and encouraging learning environment for 

students but we need your cooperation to achieve our mutual goals. Please read the Student 

Code of Conduct. You can find the document by following the link: 

http://www.elcamino.edu/administration/board/boarddocs/5500%20Standards%20of%20Stud

ent%20Conduct.pdf.  

Those rules outline students' expected behavior on campus and are strictly enforced. 

2. No plagiarism or any other form of academic dishonesty will be tolerated in this class. If 

you are caught cheating on any assignment, including homework, your grade will be 

severely affected and other unpleasant repercussions will follow. The event will be 

reported to the division Dean and VP of Student Services for disciplinary action. Class 

suspension or expulsion from the college will not make your life any easier. 

3. It is expected that students will demonstrate respectful behavior and will not interfere with 

class activities in any way. When making comments on the Etudes discussion board please be 

mindful of your classmates who may not share exactly the same point of view: we are here to 

exchange opinions, not to confront each other. 

ADA Statement: 
Students with disabilities who believe they may need accommodations in this class are 

encouraged to contact the Special Resource Center on campus as soon as possible to better 

ensure such accommodations are implemented in a timely fashion. As well, please contact me 

privately to discuss your specific needs. 

A note from the SRC will be necessary to provide appropriate assistance. Get your 

appointment with SRC staff early; don’t wait until after the first exam. 

Weekly Calendar: 

Chapter numbers and pages shown refer to the 20
th

 edition of the textbook; if you have a 

different edition, please use listed topics to identify the appropriate areas to study. 

Dates shown identify the beginning of the week for which the study plan is outlined. 

 

Week 1 Part 1 June 20, 2016   Ch1 p5-11 and Appendix   HW1 

 The Economic perspective: scarcity and opportunity cost. Theories, principles, and models; 

ceteris paribus. Economic branches, positive and normative statements. Individual’s 

economizing problem. 
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 Graphs: building and reading, quick math review. 

 Part 2     Ch1 p11-20, Ch38 p839-848, 851-857  HW2 

 Syllabus Quiz (check Etudes for the deadline) 

 Society’s Economizing Problem; economic resources: land, labor, capital and entrepreneurship. 

 Production Possibility Curve; unemployment, economic growth and the future. 

 The economic basis for trade: absolute advantage vs. comparative advantage. 

 Gains from trade. Trade barriers and export subsidies.  

Week 2 Part 1 June 27, 2016   Ch2, Ch4 p90-92    HW3 

 Economic systems: market and command; characteristics of the market system. Fundamental 

questions: what to produce, how to produce, who gets products…  

 The “invisible hand.” Circular flow model.  

 Public goods; quasi-public goods (page 95). 

 Part 2     Ch3 and Appendix p75-78   HW4 

 Markets. 

 Demand: Law of Demand, changes in demand vs. quantity demanded. 

 Supply: Law of Supply, changes in supply vs. quantity supplied. 

 Market equilibrium; changes in demand and supply, and equilibrium. 

 Applications: government set prices; price floors and price ceilings. 

 Changes in Supply and Demand. 

Week 3 Part 1 July 4, 2016   Ch24 p532-533, Ch25    HW5 

 Performance and policy. 

 Assessing the economy’s performance. Gross Domestic Product. Calculation of GDP: the 

expenditures approach. GDP components.  

 Other National Accounts. Nominal vs. Real GDP. Shortcomings of GDP. 

 Part 2     Ch24 p533-535, Ch26    HW6  

 Economic growth; saving and investment. Production Possibilities model revisited. 

 Modern economic growth. Accounting for growth. Productivity growth. 

Week 4 Part 1 July 11, 2016   Ch24 p536-542, Ch27    HW7  

 Uncertainty, expectations and shocks. Sticky prices. 

 The business cycle. Unemployment. Inflation. 
 
 

 Part 2      

 Midterm 

Week 5 Part 1 July 18, 2016   Ch28      HW8  

 Basic macroeconomic relationships. Income-consumption and income-savings relationships. 

Average and marginal propensities to spend/save. Non-income determinants of 

consumption/saving. 

 The interest rate-investment relationship, real vs. nominal interest rate, investment demand 

curve. Introduction to multipliers.  

 Overview of macroeconomic models: classical vs. Keynesian. Classical model: origin, premises 

and problems. Great Depression. 

 Basis of the Aggregate Expenditure Model.  

 Part 2     Ch30      HW9 

 AD-AS model. Effects of changes in AD and AS. Real life complications. Recessions. 

 Equilibrium and changes in equilibrium. 

Week 6 Part 1 July 25, 2016   Ch31      HW10  

 Fiscal policy: expansionary and contractionary. Built-in stability. 



 Laffer curve. Current issues and concerns. Social Security and Medicare. Health care reform and 

its finances. 

 The U.S. Public Debt.  

 Part 2     Ch32      HW11 

 Money: functions and components. Money supply and gold standard. 

 Federal Reserve and the banking system: composition and functions. USA financial crisis and 

the “great recession”. Historic perspective. 

Week 7 Part 1 August 1, 2016   Ch33      HW12 

 Commercial bank functions and operations. 

 Money creation by banking system through lending. Reserves and monetary multiplier. 

 Part 2     Ch34      HW13 

 Interest rates overview: nominal vs. real. Fisher’s equation. Demand for money concept. Bond 

price vs. interest rate. 

 Monetarism - monetary policy at work: restrictive and expansionary. Liquidity trap. 

Week 8 Part 1 August 8, 2016     

 Final Exam (the exam will open in Etudes on Tuesday) 
 

 

 

Academic Honesty & Standards of Conduct 

ACADEMIC HONESTY 

El Camino College is dedicated to maintaining an optimal learning environment and insists 

upon academic honesty. To uphold the academic integrity of the institution, all members 

of the academic community, faculty, staff and students alike, must assume responsibility 

for providing an educational environment of the highest standards characterized by a spirit 

of academic honesty. 

It is the responsibility of all members of the academic community to behave in a manner 

which encourages learning and promotes honesty and to act with fairness toward others. 

Students should not seek an unfair advantage over other students when completing an 

assignment, taking an examination, or engaging in any other kind of academic activity. 

STANDARDS OF CONDUCT 

Conduct at El Camino College must conform to the laws of the State of California, District 

policies, and campus rules and regulations. The El Camino College faculty, staff, and 

administration are dedicated to maintaining a positive learning environment. Optimal 

standards for behavior are essential to the maintenance of a quality college environment. 

These standards will apply to all students on campus, other college property or while 

attending any college-sponsored event. Violation of such laws, policies, rules, and 

regulations or behavior adversely affecting suitability as a student, will lead to disciplinary 

action. Disciplinary actions as noted in Administrative Procedure 5520 may be taken 

against any person who engages in behavior defined as misconduct. 

The following misconduct shall constitute good cause for discipline, including but not 

limited to the removal, suspension, or expulsion of a student. 

DISHONESTY 

i. Representing the words, ideas, or work of another as one’s own in any academic exercise 

including the use of commercial term paper companies or online sources for essays, term papers, or 

research papers, whether free or paid. 

ii. Copying from another student or former student or allowing another student to copy from one’s 

work. 



iii. Allowing another individual to assume one’s identity or assuming the identity of another 

individual. 

iv. Changing answers on a previously scored test, assignment, or experiment with the intent to 

defraud. 

… 

x. Any other action which is not an honest reflection of a student’s own academic work. 

… 

 

 


