
ECON 2 - Principles of Microeconomics  

Summer 2016 

El Camino College 
 

 

Monday - Thursday 

10:30 a.m. – 12:35 p.m. 

Instructor: Samuel Lee  
 

Email: SLee@ElCamino.edu    

Office Hours: By appointment 

 

 

COURSE INFORMATION 

 

 

Course Description   

 This course is an introduction to microeconomics.  We will be looking at supply and 

demand curves, which are used to explain the fundamental principles of what microeconomics 

tries to convey about the world we live in.  Using supply and demand curves we will look at 

different types of markets, the behaviors of consumers and producers as well as the role of the 

government in the economy.  Although this class is not math intensive, it is important that you 

understand math up to an algebra level.   

 

Course Objectives 
1. Define scarcity and describe how it relates to economic decision making.  

2. Explain the concept of opportunity cost and its role in the analysis of economic behavior.  

3. Identify why prices help determine how scarce resources are allocated.  

4. Utilize supply and demand analysis to evaluate and predict market behavior.  

5. Explain the economic impact of the imposition of a binding price ceiling or price floor on a 

market.  

6. Calculate the price elasticity of demand and explain how this elasticity measure can be used to 

assess economic behavior.  

7. Explain the law of diminishing marginal utility and its role in the analysis of consumer 

decision making.  

8. Describe the law of diminishing marginal productivity and discuss how it affects the cost of 

producing goods and services.  

9. Analyze how prices and outputs are determined in both perfectly competitive and imperfectly 

competitive markets.  

10. Explain why monopolies are socially inefficient.  

11. Analyze how employment and prices are determined in input markets.  

12. Identify positive and negative externalities in our economy and describe how the presence of 

these externalities can lead to market failure.  

13. Describe the characteristics of a public good and explain the free rider problem associated 

with public goods.  



14. Explain how asymmetric information can lead to market failure. 

 

Student Learning Outcomes 
Using tools of economic analysis, student will be able to explain basic concepts or ideas. 

 

Attendance Policy 

 I will be taking attendance in class on a regular basis.  The lectures will contain important 

material that will appear on the exams.  Any relevant material that is discussed in class may be 

used as questions on the exams. It is important if you are absent, to get notes from another class 

member. 

 

Add/Drop Policy 

 I will add as many students as there are chairs available.  Wait listed students will have 

priority.   

 

 

Classroom Etiquette 

 Come to class on time.  If you are late, please enter quietly. 

 Please don’t chat with others or use your phone during class. 

 Eating and drinking is allowed. 

 If you have to use the restroom or step out of the class, please feel free to do so. 

 Be respectful to your fellow classmates. 

 

 

 

Recommended Text  
 N. Gregory Mankiw, Principles of Microeconomics (7

th
 edition, 2014)  Older editions are 

acceptable. 

 

Exams   
 There will be 2 Midterms and 1 Final exam.  The exams are going to be every other 

Thursday.  Each exam is equally weighted.  The final is not cumulative, but it is helpful to 

remember concepts from the previous exams.  The dates of the exams are posted on the course 

outline.  If you cannot make these dates, please reconsider taking this class.  Make up exams will 

ONLY be given under emergency situations with an official note.  Also, do not cheat on the tests.  

Anyone caught cheating will automatically fail the exam.  Exams may be curved based on the 

class average.   

 

Presentations  

 Economists are asked to present their research findings.  To get a feel for this, there will 

be a presentation that will be assigned during this semester.  The topic of the presentation will be 

given later in the semester.  Based on the amount of time available and the number of students 

enrolled, they will be either individual or group presentations.  There will be NO MAKEUPS 

for missing a presentation.  

 

Extra Credit 



 The only extra credit offered are participatory ones that are given in class.  There will be 

opportunities for students to come up and give an overview of the previous days lecture or 

volunteer to help solve a problem. 

 

Grades  
 Grades are not negotiable. However, if you believe your course grade was posted 

erroneously, by all means do contact me. I will show you how to calculate your grade as well as 

post grades after every graded assignment is completed. Grades will be calculated as follows: 

 

 

 Percentage of Course Grade 

Presentation  10% 

Midterm 1 30% 

Midterm 2 30% 

 

FINAL 

 

30% 

  

 

Grading System 

 

A 90 and Above D 60 – 69 

B 80 – 89 Fail 59 and Below 

C 70 – 79   

 

 

Course Outline 

 

 

 
Week  LECTURE TOPIC CHAPTER(S) 

1 

5/31-6/2 

 

 

Introduction and Ten Principles of Economics (1
st
 Half) 

Supply and Demand 

 

Chapter 1 

Chapter 4 

 

2 

6/6-6/9 

 

 

Elasticity  

Consumer and Producer Surplus/ International Trade 

Midterm 1 

 

Chapter 5 

Chapter 7 & 9 

 

3 

6/13-

6/16 

 

 

Externalities 

Public Goods and Common Resources 

 

Chapter 10 

Chapter 11 

 

4 

6/20- 

 

The Costs of Production 

 

Chapter 13 



 

6/23 

Perfect Competition 

Midterm 2 

 

 

Chapter 14 

5 

6/27-

6/30 

 

 

Monopoly and Price Discrimination Monopolistic 

Competition/Oligopoly 

Presentations 

 

Chapter 15 

Chapter 16 & 

17 

 

6 

7/4-7/7 

 

 

The Theory of Consumer Choice 

Frontiers in Microeconomics 

Finals 

 

Chapter 21 

Chapter 22 

 

 


